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INDEPENDENT AUDITORS’ REPORT

To the Members of Jagdamba Contractors and Builders Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Jagdamba Contractors and Builders Limited
(“the Company™), which comprise the Balance Sheet as at 31% March 2022, the Statement of Profit and
Loss, the Cash Flow statement and the Statement of changes in Equity for the year ended on that date and
notes to the financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, its Profit, its cash flows and the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.
No.

Key Audit Matters

How that matter was addressed in our audit

report

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers” for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying  its  performance
obligations and the customer obtaining control
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.
Additionally, Ind AS 115 contains disclosures
which involves collation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Refer Note 17 to the financial statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify confracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

1) Reading, analyzing and identifying the
distinct performance obligations in real estate
projects.

il Comparing distinct performance obligations
with that identified and recorded.

ili} Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company,

Pending Income Tax cases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Note 26 to the financial statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s ¢claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax team
of the company relied upon past legal and other
rulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Other Information

The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this ‘other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and accounting principles
generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
- and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are




also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financia! statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit, '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We desctibe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:




We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31* March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-II”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note 26 to the financial statements,

ii. There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

tii. There are no amounts, required to be transferred, to the Investor Education and Protection Fund
by the Company,

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; :

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate




Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBS D & Co.
Chartered Accountan)

Partner e
Membership No. 087919

UDIN: 22087919ANJKHW5193

Place: New Delhi
Date: 25" May 2022



Annexure I to Independent Auditors’ Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of Jagdamba Contractors and Builders Limited
of even date),

ii.

ii.

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any lntangrb[e Assets, therefore, reporting under clause 3(i)(a)B)
is not applicable to the company.

(b) The Property, Plant and Equipment of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
tegard to the size of the company and the nature of its assets.

() In our opinion and according to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any immoveable
property. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the valuation
by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not arise.

(¢) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) The Company does not hold any Inventory. Therefore, reporting under clauses 3(ii) of the Order
is not applicable to the Company.

(b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets} and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise.

(a) During the year, the Company has not made any investment, provided any security or stood
guarantee to any party. The Company has provided loans /advances in the nature of loans during

the year as-follows:
(Rupees in Lakhs)

Particulars Loans Advances in the
nature of loans

Aggregate amount granted/ provided during the year _
Others 1,493.00 16.00

Balance outstanding as at balance sheet date in respect of

above cases
Others 2,437.69 18,97

(b) During the year the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.




vi.

vil,

(¢) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to comment on the
amount which are overdue for more than ninety days.

(e) There were no loans/ advances in nature of loans which were granted to same parties, and which
fell due during the year and were renewed /extended. Further, no fresh loans were granted to any
party to settle the overdue loans /advances in nature of loan.

(f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Out of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ refated parties as defined in clause (76) of section 2 of the

Companies Act, 2013
' Rupees in Lakhs

Particulars All Parties | Promoters | Related Parties

Apgregate amount of loans/advances in

nature of loan
-Repayable on demand 2,456.66 y 2,453.15

-Without specifying terms of repayment - -

Percentages of loans/advances in nature of loans - 99.86%

1o the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reportmg under clause 3(vi) of the Order is not
applicable to the Company.

© (a) According to the information and explanations given to us and on the basis of our examination

of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues
have generally not been deposited regularly during the year. There are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six months
from the date they became payable,

(b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicabie material statutory dues which have not
been deposited as on 31* March 2022 on account of any dispute except the followings: -




viil.

ix.

o Outstanding
Name of Nature of Fm.ancla] Year to Forum where dispute Amount
which the matter | . ,
Statutes Dues tai is pending (Rupees In
pertains _ lakhs)
Income Tax Act,
1961 Income Tax 2016-t7 CIT(A) 644.95
Rajasthan VAT | Sales Tax 2010-11 Assistant Commissioner 0.08
Act, 2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2010-1 Assistant Commissioner 4.56
Act,2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2001-12 Assistant Commissioner 8.32
Act, 2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2012-13 Assistant Commissioner 1.50
Act,2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2012-13 Assistant Commissioner 1.34
Act, 2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2012-13 Assistant Commissioner 0.35
Act, 2003 Tax Officer Bhiwadi
Rajasthan VAT | Sales Tax 2014-15 Assistant Commissioner 4.13
Act, 2003 : Tax Officer Bhiwadi

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3(ix)(a) of the Order is not applicable to the company.

(b) As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix¥b) of the Order is not
applicable to the Company.

(c) The Company has not obtained any term loan. Therefbre, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

(d) The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d) of the Order
is not applicable to the Company.

{e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
3(ix)(e) of the Order is not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix¥f) of the
Order is not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on clause
3(x)(a) of the Order is not applicable to the Company.




xi.

Xii.

Xiil.

Xiv.

Xv.

Xvi.

xXvil.

XViii.

XIX.

{(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Hence, the requirement to report
on clause 3(x)}(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
compary.

(¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year. '

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a),(b) and (¢) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the -
records of the Company, the Company has not entered into non-cash transactions with directors or -
persons connected with him. Accordingly, the reporting under Clause 3{xv) of the Order is not
applicable.

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 ]A of the Reserve Bank of India Act, 1934.

(b) The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has not incurred cash losses in the financial year and has not incurred cash losses in
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other




information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date.

XX. The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3(xx)(a) & (b) of the Order are not applicable.

For BSD & Co.
Chartered Accountants....

Kio. 10003

23000

Membership No. 087919

UDIN: 22087919ANJKHW5193

Place: New Delhi
Date: 25" May 2022



Annexure 11 to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Jagdamba Countractors and Builders Limited of even. date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of Jagdamba Contractors and
Builders Limited ("the Company") as at 31 March 2022 in conjunction w:th our audit of the Financial
~ Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
etrors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
- Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and approprlate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal {inancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the intetnal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 315 March 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAL

ForBSD & Co.
Chartered T:-__,;

Partner i =
Membership No. 087919

- UDIN: 22087919ANJKHW5193

Place: New Delhi
Date: 25™ May 2022



' JAGDAMBA CONTRACTORS AND BUILDERS LIMITED

Regel. Office: 2, Local Shopping Cenrre, Kalkaji, New Delhi-11001Y
CING L7010 2006110 149799

BALANCE SHEET AS AT 31 MARCH 2022

{Rupees in Lakhs)

aj
b

a}

1)
c)

P

A

Particulars NNOLe As at 31 March 2022 As at 31 March 2021
ASSETS
Non-Currem Assets
Property, Phaot znd Equipment 1 42%9.53 586.31
Financial Assets
1) Other Financial Assets 2 1229 0.3
Deferred Tax Assets (net) 3 157.40 183.65
Non-Cuerent Tax Assers {net) 345,15 333.10
944.37 1,103.37
Current Assets
Inventories 4 - 211.38
Financl Assers
) Trade Recetvables 3 746.51 552,002
i) Cash and Cash Equivalents 6 9.97 94.92
it} Oreher Bank Balances 7 11.57 2243
v Loans 8 2,437.69 982.35
v} Orther Financial Assets 9 37.36 21.69
(xher Corrent Assets 160 201.85 1.483.43
3.444.95 3,368.22
TOTAL ASSETS 4,389.32 4,471,59
EQUITY AND LIABILITIES
Equity
Liquiry Share Capital 1 S00.00 30000
Oycher Lguity 2,047 45 1,914.31
2,547.45 2.414.31
Liabilities
Non-Current Liabilities
Financial Liabilities
1) Borrowings 12 - -
Current liabilities
Financial Lialilities
1) Borrowings 13 - .44
11} Trade Payables 14
Total sutstanding dues of micro enterprises and small
enterprises 25.75 3607
Total outstanding dues of creditors other than micro
enterprises and small enterprises 1,619.93 1,752.85
a1 Other Financtal Liabilities 15 177.05 219.56
Orher Cutreat Laabilities 16 19.14 2381
Cuotrent T'ax Liabiliry(net) - 24.25
1,841.87 2,057.28
TOTAL EQUITY AND LIABILITIES 4,389.32 4,471.59
Significant accounting policies A
Notes on fnancial statements 1-39

The notes refesred to above form an toregral part of financial statements.

As per our audit report of even date attached
For and on behalf of
BSD & Co.

Vinit Goyal
Partner {(IDirector)
MNo 087919 DIN:03575020

Place: New Delhi

Duee: 25 MAY 2022

For and on behalt of board of divecrors

7 P

Pardeep Singhal
(Direcror)
IDIN: 00117535



JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office:12, Local Shopping Cenrre, IKalkaji, New Delhi-110019
CIN: UT0109DL2006P1C 149799

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

{Rupees in Lakhs)

Year Ended 31 March

Year Ended 31 Match

Particulars Note No. 2022 2021
REVENUE
Revenue from Operations 17 231.25 361.10
Other [ncome 18 263.72 250.42
TOTAL INCOME 494.97 617.52
EXPENSES
Cost of Material Consumed, Construction & Other Related
Project Cost 19 318.67 341.14
Employee Benefits Expense 20 (0.08) (7.9
Finance Costs 2 (27.68) (61.23)
Depreciation and Amortization Expense 22 26.12 44.36
Other Expenses 23 8.75 28.36
TOTAL EXPENSES 325.78 344.73
Profit Before Tax 169.19 27279
Tax Expense 24 36.05 53.74
Profit For The Year (A) 133.14 219.05
Other Comprehensive Income
1) Ttems that will not be reclassified to Statement of Profit and Loss
Remeasurements of the Net Defined Benefit Plans -
Tax on Remeasurements of The Net Defined Benefit Plans -

Actuarial Gain or Loss - .
Total Other Comprehensive Income (B) - -
Total Comprehensive Income for the year(comprising of
profit for the year and other comprehensive 133.14 219.05
Farning Per Equity Share-Basic & Diluted (In Rupees) 25 . 2.66 4.38
(Nominal value of Equity Shares Rs.10 (P.Y Rs.10/-)

Significant accounting policies A
Notes on financial statements 1-39

The notes teferred to above form an integral part of financial statements.
As per our audit report of even dare attached

For and on behalf of For and on behalf of board of ditectors
BSD & Co.
Chartered Accoupsifie
{Regn.
- Nk]ﬂ Y-

updta Sharma U85 forouts” . Vinit Goyal Pardeep Singhal
Partner ' (Director) {Director)
M.INo, 087919 PNO3575020) DIN: 00117535

Place: New Delln

Date: 75 MAY 2022



JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office: 12, Local Shopping Cearre, Kalkagi, New Delhi- 110019
CTN: UT0109121.200671.C 149799

STATEMENT QF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A. Equity Share Capital

Particulars Numbers (Rupees in Lakhs)
Balance as at 1 April 2020 50,060,000 500.00
Changes in equity shace capiral due 1o prior period errors

Restated balance as at 1 April, 2020 50,00,000 500.00
Changes in equity share capital during 2020-21 - -
Balance as at 31 March 2021 50,00,0{ 500,04
Balance as at 1 April 2021 56,00,000 500,00
Changes in equity share capital due to prior period ervors

Restated balance as at 1 April,2021 50,00,000 500.00
Changes in equity share capital during 2021-22 - -
Balance as at 31 March 2022 50,00,000 500.00

B. Othet Equity

{Rupees i Lakhs)

Attributable to owners of Jagdamba Contractors and Builders Limited
Reserves and Surplus Other Comprehensive Income
Description
. . Remeasurement of Defined .

Retained Earnings Benefit Obligations Total Other Equity
Balance as at 1 April 2020 1,538.76 156.50 1,695.26
Peofir for the year 219.0% - 219.05
Other Comprehensive Income - - -
Balance as at 31 March 2021 1,757.81 156.50 1,914.31
Balance as at 1 April 2021 1,757.81 156.50 1,914.31
Profit for the year 133.14 - 133.14
(ther Comprehensive Income - - "
Balance as at 31 March 2022 1,890.95 156.50 2,047.45
The notes vefecred to above focm an intepral paxt of financial statements.
As per our audit report of even date attached
For and on behalf of For and on behalf of board of directors

BSD&Co. _
Chartered Accountsfifs

(Ut

Vinit Goyal
Partner {Director)
M.No. 087919 DIN:OIRTHO20

Place: New Delhi

D § MAY 2071

V-
Pardeep Singhal

{Director)
DIN: 00117535




JAGDAMBA CONTRACTORS AND BUILDERS LIMITED
Regd. Office:12, Local Shopping Centre, Kalkaji, New Delhi-110019
CIN: UTHODL2006PLCT49799

Cash Flow Statement for the year ended March 31, 2022

{(Rupees in Lakhs)

Particulats Year Ended 31 March
2022

Year Ended 31 March

2021

. Cash flow from operating activities
Profit fot the year before tax ' 169.19 272.79
Adjustments for :
Depreciation and amortization expense _ 130.96 236.69
Loss/{profit) on sale of fixed assets (60.05) (105.89)
Bad debt written off 5.00 0.22
Interest income {166.81) (59.79)
Interest and finance charges (27.68) (60,90
Liabilities no longer required written back (30.81) (63.39)
Operating profit before working capital changes 13.89 214,73
Adjustments for working capital
Non Current Loans - 18.00
Inventoties 211.38 141,79
Trade Receivable {194.49) 490.25
Current Loans (1,455.34) (827.39)
Other financial Assets (15.64) {1.65)
Other non-financial Assets 1,276.49 62.39
Trade payable and other financial and aon financial liabilities {124.41) (345.22

(302.01) (461.83)

Net cash flow from operating activities {288.12) (247.10)
Direct tax paid/(refund) 4610 (24.02)
Net cash generated /(used in) from Opetrating activities (A) (334.22) (223.08)
Cash flow from investing activities
Sale of fixed assets 85.87 262.69
Interest received 166.78 59.83
Movement in bank deposits . {1.12) (1.19)
Net cash generated /(used in}rom investing activities (B) 251.53 321.33
Cash flow from financing activities
Proceed from botrowings{net) (0.44) (13.79)
Interest and finance charges paid {1.82) (4.58)
Net cash (used in)/generated from Financing activities (C ) (2.26) {18.37)
Net increase/(decrease) in cash and cash equivalents (A+B+C) {84.95) 79.88
Opening balance of cash and cash equivalents 94.92 15.04
Closing balance of cash and cash equivalents 9.9 94.92

W~



(Rupees in 1akbs)

Year
FOR THE YEAR ENDED Endea  YoarEnded
31-Mar-22 3-Mar-21
COMIPONENTS OF CASH AND CASH EQUIVALENTS AS AT
(Cash on hand 1.30 1.38
Balance with banks 8.67 93.54
Cash and cash equivalents at the end of the year 9.97 94,92
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
{Rupees in Lakhs}
Year Year Ended
FOR THE YEAR ENDED Ended
31-Mar-22 31-Mar-21
Cash and eash cquivalents at the end of the year as per above 997 94.92
Add: Fixed deposies with banks 11.57 2243
Cash and bank balance as per balance sheet (refer note 06 & 07) 21.54 117.35
DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities {Rupees in Lakhs)
31-Mar-22 Opecning Balance Cash flows Non Cash Closing balance
Changes
Short term unseeured borrowings 0.44 {0.44) - -
Total liabilitics from financial activities 0.44 (0.44) - -
{Rupees in Lakhs)
31-Mar-21 Opcning Balance Cash flows Non cash Closing balance
changes
Long tesm secared bormowings 6.85 {0.41) - 044
Short rerm unsecured borrowings 7.38 (7.38) - -
Total liabilitics from financial activities 14,23 (13.79) - 0.44

Note- Depreciation includes amount charged to cost of marerial
As per our audit report of even date attached

For aixd on behalt of
BSD & Co.

Chartered Accoups
{Regn. No. -4, a/

¢

Partace
M.No, 087919

Place: New 13elhi

ate: 25 MAY zﬁzz

consumed, construction & orher related projece cost.

IFor and on behalf of board of directors

N §

Vinit Goyal Pardeep Singhal
{Iirector) (Lirector)
IDIN:03575020 I3IN: 00117535
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Bignificant Accounting Policies :

Corporate information

Jagdamba Contractors and Builders Limited ("The Company™) is a subsidiary company of Omaxe limited.Registered address of the
Company is 12,Local Shopping Centre, Kalkaiji, New Delhi-110019.

The company is into the Construction business.

Significant Accounting Policles :

Basis of Preparation
The financial statements of the Company have bsen prepared in accordance with the Companles {Indian Accounting Standards) Rules 2015

{Ind AS') issued by Ministry of Corporate Affairs (MCA’), The Company has uniforrly applied the accounting policies during the period
prasented.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for goods supplied and services rendered, net of returns
and discounts to customers.

{(a) Construction projects

The company derives revenue from execution of Construction contract. Revenue from Construction contract is recoghised in accordance with
Ind AS 115 which establishes a comprehensive framework in determining whether how much and when revenue is to be recognised .

Revenue from construction contract s based on following 6 steps ;

1. ldentification of contract with customers

The company accounts for contract with a custemer only when all the following criteria are met: )

- Parties {i.e. the company and the customer) fo the contract have approved the contract {in writing, orally or in accordance with business
praclices) and are committed to perform their respective cbligations.

- The company can identify @ach customer’s right regarding the goods or services to be transferred.

- The company can identiy the payment terms for the gocds or services to be transferred.

- The contract has commercial substance (i.e. risk, timing or amount of the company's future cash flow is expected to change as a result
of the contract} and

- ltis probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be
transferred to the customer. Consideration may not be the same due to discount rate stc.

2. Identify the separate performance obligation in the contract:-

Pertormance obligation is a promise to transter to a customer:
» Goods or services or a bundle of goods or services i.e. distinct or a series of goods or services that are substantially the same and are
transferred in the same way.
* If a promise to transfer goods or services is not distinct from goods or services in a contract, then the goods or services are combined ina
single performance obligation.
+ The goods or services that is promised to a customer is distingt if both the following criteria are met:

- The customer can benefit from the goods or services either on its own or together with resources that are readily available to the
customer {i.e. The goods or services are capabie of being distinct and
= The company's promise to transfer the goods or services to the customer is separately identifiable from the other promises in the contract
i.e The goods or services are distinct within the context of the contract.

3.8atisfaction of the performance obligation:-

The company recognizes revenue when (or as) the company satisfies a performance obligation by transferring a promised goods or services
to the customer.
4 Determination of transaction price:-

The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised
goods or services to customer excluding GST.

The consideration promised in a contract with a customer may include fixed amount, variable amount or both. In determining transaction
price, the company assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract

and the contract can't be cancelled. renswed or modified.
§ Allogating the transaction price 1o the performance obligation:-

The ailocation of the total contract price to various performance obligation are done based on their standalone sefling prices, the stand alone
selling price is the price at which the company would sell promised goods or services separately to the customers.

6.Recognition of revenue when (or as) the company satisfies a performance obligation:

Performance obiigation is satisfied over time or at a point in time

Performance obligation is satisfled over time if ane of the criteria out of the following three is mat:

- The customer simultanecusly receives and consumes a benefit provided by the company's performance as the company performs.

- The company’s performance creates or enhances an asset that a customer controls as asset is created or enhanced.

- The company's performance doesn’t create an asset within an alternative use to the company and the company has an enforceable right
to payment for performance completed to date. -

Therefore the revenue recognition for a performance obligation is done aver time if one of the criteria Is met out of the above three else
revenue recognition for a performance obligation is done at point in time.

{b) Interest Income
Interest due on delayed payments by customers is accounted on accrual basls,
{clincome from trading sales
Revenl.]e fron:n trading ag ﬂe@’i@‘cﬂ
{<) Dividend income : -
Dividend income is r

nted as revenue upon satisfaction of performance obligation. .

ht to receive the payment is established. H -



(iii}

{iv)

(v)

—

(vi

Borrowing Costs
Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset are considered as part of the cost of the

asset. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year In which incurred,
Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization
criteriz are met and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and
rebates are deducted in arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or recognised as a
separate assel, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the Company. Alt
cther repair and maintenance costs are recognised in statement of profit or loss as incurred.

Subsequent measurement {depreciation and useful lives)

Depreciation on Property, Flant and Equipment is provided on written down vaiue method based on the useful life of the asset as specified in

Schedule Il to the Companies Act, 2013. The management estimates the useful life of the assets as prescribed in Schedule Il to the

Companies Act, 2013 except in the case of steel shuttering and scaffolding, whose life is estimated as five years considering obsolescence.
Cost of building constructed on land owned by third party under ‘Build Own Transfer' agreement is amortized over the period of the
agreement.

De-recognition

An item of property, plant and squipment and any significant part Initially recognised is derecognized upon disposal or when no future
economic henefits are expected from its use or dispesal. Any gain or loss ariging on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is

derecegnized.

Intangible Assets

Recognltion and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capltalization criteria are met
and directly attributable cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted
in arriving at the purchase price.

Subsequent measurement (amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are
amortised over a period of four years on straight line method.

Impairment of Non Financial Assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication

exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash-generating unit to which the asset belengs is less than its carrying amount, the carrying amount is reduced to its recoverable

amount, The reduction is treated as an impairment loss and s recognized in the statement of profit and loss.

{vif) Financial Instruments

(a)

{b)

(c)

Financial assets
Initial recognition and measurement
Financial assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are
measured initally at fair value adiusted for transaction costs
Subsequent measurement
(1) Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if both the following conditions are
met:
(a} The asset is held within a business mode! whose objective is to hold assets for coilecting contractuat cash flows, and
(b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPY on the
principal amount cutstanding.
After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.,
Alf other debt instruments are measured at Fair Value through other comprehensive income or Fair value through profit and loss based on
Company's business model.
De-recognition of financlal assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has
transferred its rights to receive cash flows from the asset.
Financial liabllitles
Initial recognition and measurement
All financial liabilities are recognised initiaily at fair value and transaction cost that are attributabie to the acquisition of the financial liabilites
are also adjusted. These liabilities are classified as amortised cost.
Subsequent measurement
Subsequent to initial recognition, these liabllities are measured at amortised cost using the sffective interest method. These liabilities include
borrowings and deposits.
De-recognition of financial liabilities
A financial liability is de-recognised when the obligation under the liabllity is discharged or cancelled or expired. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or on the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.
Compound flnanclal instrument
Compound financial instrument are separated into liability and equity components based on the terms of the contract. On lssuance of the
said instrument, the liability component is arrived by discounting the gross sum at a market rate for an equivalent nen-convertible instrument.
This amount is classified as a_finaacial liability measured at amortised cost until it is extinguished on conversion or redemption. The
remainder of the proceeds j& redoyriseduas equity component of compound financial instrument. This is recoged and included in
and not subsequently re-measured. .

w —




(d)

(e}

{f

Financial guarantee contracts

Financial garantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss itincurs because the
specified party fails to make a payment when due in accerdance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a Nability at fair value, adjusted for transaction costs that are directly atiributable to the issuance of the guarantee,
Subsequently, the liability is measured at the higher of the amount of expected loss allowance determined as per impairment requirements of
Ind-AS 109 and the amount recognised less cumulative amortization.

Impairment of financial assets

The Company assesses on a forward focking basfs the expected credit losses associated with its assets carried at amortised cast and
FVOCI debt instruments. The impairment methodology appiied depends on whether there has been a significant increase in credit rigk. Note
31 details how the Company determines whether there has been a significant increase in credit risk.

For rade receivables only, the Company applies the simpiified approach permitted by Ind AS 109 Financial Instruments, which requires
expacted lifetime losses to be recognised from initial recognition of the receivables,

Offsetting of financial instruments

Financial assets and financial iabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable lagal
right 1o offset the recognised amounts and there is an intention to seftle on a net basis, to realize the assets and setlle the liabilities
simuitaneously.

{viii} Fair value measurement

(ix)

(x)

(xi)

Fair value is the price that would be received to sell as asset or paid to transfer a lkability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to seil the asset or
transfer the liability takes place either:;

* in the principai market for the asset or liakility, or
« In the absence of a principal market, in the most advantageous market for the asset or liability.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are available to measure fair
value, maximizing the use of relevant observable inputs:

* Level 1- Quoted {unadjusted) market prices in active markets for identical assets or liabilities

* Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

* Level 3- Vaiuation techniques for which the lowest level input that is significant to the fair value measuremeant is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfer have
occurred betwean levels in the hierarchy by re-assessing categorization (hased on the lowest levet input that is significant to the fair vaive

- measurement as a whole}) at the end of sach reporting period.

For the purpose of fair value disclasure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics
and risks of the asset or liability and the leve! of the fair value hierarchy as explained above.

Inventories

(a) nventories

{i) Building materlat and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First
in First out' method.

{ii) Construction work in progress is valued at lower of cost and net realisable value, Cost includes cost of materials, services and other
related overheads related to project under construction,

Foreign currency translation

(a) Functional and presentation currency

The financial statements are presented in currency INR, which is also the functional currency of the Company,

{b} Foreign currency transactions and balances

i. Foreign currency transactions are recorded at exchange rates prevailing on the date of respactive transactions.

ii. Financial assets and financial liabilittes in foreign currencies existing at balance sheet date are translated at year-end rates.

iii. Foreign currency translation differences related to acquisition of imported fixed assets are adjusted in the carrying amount of the related
fixed assets. All other foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Company to the concemed government authorities in respect of provident fund, family pension fund and
employee state insurance are charged to the statement of profit and loss.

ii. The Company is having Group Gralulty Scheme with Life Insurance Corporation of India. Provision for gratuity is made based on actuarial
valuation in accordance with Ind AS-19,

iii, Provision for leave encashment in respect of unavalled leave standing to the credit of employees is made on actuarial basis in accordance
with Ind AS-19.

iv. Actuarial qains/losses resulting from re-measurements of the liabilty/asset are included in other comprehensive income.

{xli) Provisions, contingent assets and contingent liabilities

A provision is recognized when:

= the Company has a present obligation as a result of a past event;

+ it is probable that an outflow of resources embodying econamic benefits will be required to settle the obligation; and

+ areliabie estimate can be madg, of the amount of the obligation,

A disclosure for a continge @'bfyr’t@ de when there is a possible obligation or a present obligation that may, but probably will not,
require an outflow of re m,egfvghg € is a possible obligation or a present obligation that the likelihood of/oktilow of resources is

TS 4
remote, no provision or cl?)_ﬁu're is A
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{xiii) Earnings per share
Basic earnings per share are calculated by dividing the Net Profit for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year,
For the purpose of calculating diluted earnings per share, the Net Profit for the year attributable to equity sharsholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity share.

(xiv} Lease
The Company has applied Ind AS 116 w.e.f 01.04.2018, In accordance with INDAS 116, The company recognises right of use assels
representing its right to use the underlying asset for the lease term at the ease commencement date. The cost of right of use asset
measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at
or before commencement date less any lease incentive recelved plus any Initial direct cost incurred and an estimate of cost to be incurred by
lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which it Is located. The right of use asset is
subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any, and adjusted for any re-measurement
of lease liability. The right of use assets is depreciated using the Straight Line Method from the commencement date over the charter of
lease term or usefut life of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of
Property, Plant and Equipment. Right of use asset are tested for impairment whenever there is any indication that their carrying amounts may
not be recoverable. Impafrment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencemant date of lease.
The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be
readily determined, the company uses incremental borrowing rate.

The lease Hability is subsequently re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying
amount to reflect the lease payments made and re-measuring the carrying amount to reflect any reassessment or leass modification or to
reflect revised-in-substance fixed lease payments. The company recognises amount of re-measurement of lease liability dus to modification
as an adjustment to write off use asset and statement of profit and loss depending upon the nature of modification. Where the carrying
amount of right of use assets is reduced to zero and there is further reduction in measurement of lease liability, the company recognises any
remaining amount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months
or less unless renewable on long term basis and leases for which the underlying asset is of low value, The lease payments associated with
these feases are recognised as an expense over lease term.

{xv} Income Taxes
i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961. Current income tax relating to items
recognised oulside profit and loss is recognised outside profit and loss (either in other comprehensive income or In equity)
il. Deferred tax is recognised on tempaorary differences between the carrying amounts of assets and liabilities in the financial statements and
the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilitles and assets are measured at the tax rates that are expected to apply in the period in which the liabifity is settled or the
assel realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period.

{xvi) Cash and Cash Equivalents
Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which
are subject to an insignificant change in value. '
The amendment to Ind AS-7 requires entities to provide disclosure of change in the liabilities arising from financing activities, including both
changes arising from cash Rows and non cash changes (such as foreign exchange gain or loss). The Company has provided information for
both current and comparative period in cash flow statement.

{xvli) Significant management judgement in applying accounting policies and estimation of uncertainity
Significant management judgements
When preparing the financlal statements, management undertakes a number of judgements, estimates and assumptions about the
recognition and measurement of assets, liabilities, income and expenses.

Estimatlon of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-1¢ on the carrying amounts of
Receivables, Inventories, Investments and other assets & liabilities, In Considering the assessment.the company has considered internal
information and is highly dependent on estimates and circumstances as they svolve.

{a) Recognition of deferred tax assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company's future taxable
income against which the deferred tax assets can be utilized.

Estimation of uncertainty

{a} Recoverability of advancesireceivables

At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit
loss on cutstanding recelvables and advances.

{b) Defined benefit obligation (DBO)

Management's estimate of the DBO is based on a numbser of critical underlying assumptions such as standard rates of inflation, medical cost
trends, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO
amount and the annual defined benefit expenses.

(¢} Provisions

At each balance sheet date oneifte-basis of management judgment, changes in facts and ltegal aspects, the Company assesses the
requirement of provistons against _}He‘ﬁqtﬁh@fing warranties and guarantees. However the actual future outcome may baxdifferent from this

judgement. G i
!.' —




(<) Inventories
tnventory is stated at the lower of cost and net realisable value {NRV).
NRV for completed inventory is assessed including but not limited to market conditions and  prices exlsting at the reporting date and is

determined by the Company based on net amount that it expects to realise from the sale of inventory in the ordinary course of business
NRYV in respect of inventories under construction is assessed with reference to market prices (by referring to expected or recent selling price)
at the reporting dale less estimated costs to complete the construction, and estimated cost necessary to make the sale. The costs to
complete the construction are estimated by management.

(e} Lease

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. Identification of a lease requires
significant judgement. The company uses significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to extend
the lease if the company is reasonably certain to exercise that option and perlods covered by an option to terminate the lease if the company
is reasonably certain not to exercise that option. In exercise whether the company is reasonably certain to exercise an option to extend a
lease or to exercise an option to terminate the lease, it considers all refevant facts and circumstances that create an economic incentive for
the company to exercise the option to extend the lease or to exercise the option to terminate the lease. The company revises lease term, if
there is change In non-cancellable period of lease. The discount rate used is generally based on incremental borrowing rate.

{f) Fair value measurements

Management applies valuation techrigues to determine the fair value of financial instruments (where active market quotes are not available)
and non-financial assets. This involves developing estimates and assumptions consistent with how market participants would price the
instrument / assets. Management bases its assumptions on observable date as far as possible but this may not always be available. In that
case Management uses the best relevant information available, Estimated fair values may vary from the actual prices that would be achieved
in an arm’s length transaction at the reporing date

(9) Classification of assets and liabilities into current and non-current

The Management classifies assets and fiabilities into current and non-current categories based on its operating cycle,
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Note 1: PROPERTY, PLANT AND EQUIPMENT

Rupees i Lakhs)

Plant and

Office

Furniture and

Computer

Particutacs Machinery ¥ Equipments Fixtueres Vehicles and Printers Touwl
Gross carrying amonnt

Balance as at 1 April 2020 2330540 54.21 297,09 348.82 7.35 3,031.87
Additions - - - - - -
Digpesals 47444 {1.06) {8.83) {16347 {1.42} {649.22)
Balance as at 31 March 2021 1,855.96 53.15 282.26 185.35 5.93 2,382.65
Balance as at 1 April 2021 1,855.96 53.15 282.26 185.35 5.93 2,382.65
Adclitions - - - - -
L3jsprosaly {164.23) {0.41) {6.65) - - (171.29)
Balance as at 31 March 2022 1,691.73 82.73 275.61 185.35 5.93 2,211.36
Accumulated depreciation :

Balance as at 1 April 2020 151962 46,88 21615 262.65 6.77 2,052,07
Depreciation charge during the year 19233 252 2253 19.30 001 236.69
Disposals (353.75) (1.0 (713 {129.20) (1.35) {492.42)
Balance as at 31 March 2021 1,358.20 48,40 231.56 152.75 5.43 1,796.34
Balance as at 1 April 2021 1,358.20 45.40 23156 152.75 543 1,796,354
Depreciation chacge during the year 104.84 1.06 15.08 9.98 0.00 130.96
Disposals {13210 {0.38) {5.99) - - (145.47)
Balance as at 31 March 2022 1,323.94 49.08 240.65 162.73 5.43 1,781.83
Net carrying amount as at 31 March 2022 367.79 3.66 34.96 22,62 0.50 429.53
Net carrying amount as at 31 March 2021 497.76 4.78 50.70 32.60 0.50 586.31

* Plant andd Machinery are hypothecared against the {iipment loan (refer note: 12.1)

MNote; {Rupees in Lakhs)

Particulars Year ended Year ended
21 March 2022 31 March 2021

Depreciation has heen chacged w0

- Cost of material consumed, construction & other related Project cost (refer note 19) 104,34 192,33

- Statement of profit & loss (refer note 22) 20.12 44.36

Total 13096 236.69

-
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Note 2 : NON CURRENT OTHER FINANCIAL ASSETS

(Rupees in ]akhs)

. As at As ax
Particulars 31 March 2022 31 Muarch 20621
tUnseeured-considered pood unless stated otherwse)
Sccurity Deposits
Comsidered Gaood i3 0.3l
Bank Duposits with mawrty of more than 12 monds held as manan
MGy E1.08 -
Toal 12,29 0.3
Note - 3 : DEFERRED TAX ASSETS - NET
The movement ent the deferred tax account is as follows:
{Rupees in ) akhs)
, As at As at
Particulars 31 March 2022 31 March 2021
At the beginning of the year 183.65 206440
Credin/ (Charge} to statement of profic and loss {refer note 24) {26.25) {22.41)
At the end of the year 157,40 183.65
Component of deferred vax assets/ (liabilities) :
{Rupees in akis)
. As at As at
Particolurs 31 March 2022 31 March 2021
Deferred Tax Asset
Infterenee between book and rax base of Axsed assets 157.40 183.65
Total 157.40 183.65
Note 4 : INVENTORIES
{Rupses in Lakhs)
i As at As at
Particulars 31 March 2022 31 March 2021
Building hMacerial And Consumables - 211.38
Total - 211.38
Note § : TRADE RECEIVABLES
{Rupees n Lakhs
Asat As at

Particulars

31 March 2022

31 March 2021

{Unsecured-congidered good unless stated otherwise)

Considered Good 746.51 55202
Total 746.51 55202
Note 5.1
Due from related partics included in trade receivables arc as
under: {Rupees m Lakhs)
As at As at
Particalars 3t March 2022 31 March 2021
Name of Company
Ormaxe Timated 415.48 4150
Ormaze Buildhome Limited 013 .
Oy New Clandigarh Developers Privae Lamited 700 17.94
Omaze World Steeet Private Limited 2400 .
Bhanu Infratzaild Private Linuted 2010 13.50
Omaxe Gary Buildieeh Private Limited 1.98 003
Ormaxe Porese Spaand Hhlls Developers Limiced 1,59 -
Omaxe Pancham Realeon Privace Limited 2.7 0,72
Total 451.58 522.75




Note- 5.2 Agcing of Trade Receivable ag at 31st March, 2022 is as follows:

{Rupees in Lakhsy

Oustanding for the following periods from the due date of payment

Particuly TR T 5 - ths Toral

articular Not Due Less than |6 months 12 years | 2-3 years More than ota

6 months 1vyeuar 3 years

Undisputed — rade - rcelvablest 509 | 45049 | 18599 | 120.84 7.45 9091 746,51
Considered Gold
Undisputed Trade Receivables-which .
have significant increase in eredit risk i
Hndizputed  T'rade  Receivables-credir .
impaired - - - - - -
Prisputed Trade Receivables- .
considered good - - - - - -
Disputed  Trade  Recervables-whicly -
have significant increase in eredir risk - - - - -
Disputed  Trade  Receivables-credit .
impaired - - - - - -
Total 272,65 150.49 185.99 120.84 745 9.09 746.51

Ageing of Trade Receivable as at 31s¢ Marcch, 2021 is as follows:

{Rupees in Lakhe)

Outstanding for the following periods from the due date of payment

Particular Legs than | 6 months - More than Total
Not Due 1.2 years | 2-3 years

6 months 1year 3 years
Undisputed = “radereedtvable-| g5 5 1 93979 23.05 7.45 6.69 2.39 552.02
Considered Giood
Undisputed T'rade Reecivables-which )
have significant increase in credit nisk
Undisputed  I'rade Reccivables-credit, .
impaired - - - - -
Dasputed Trade Ruceivables- .
considered good - - - - - -
Disputed  I'ade  Receivables-which -
have sigmificant increase in credit visk - - - - -
Disputed  "I'mde Receivables-credit )
impaired - - - - - -
Total 272.65 239.79 23.05 7.45 6.69 2.39 552.02
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Note 6 : CASH AND CASH EQUIVALENTS

(Rupees in Lakhs)

Particulars

As ac
31 March 2022

As at
31 March 2021

Balanges With Banks:-

In Cuorrent Aceowmns R.i7 Y354
Cash On | land 1.3 1.38
Total 9.97 94,92
Note 7 : OTHER BANK BALANCES

{Rupees in 1akhs)
Particulars Asat As at
31 March 2022 31 March 2021
Teld J4s Margio Maency 11.57 2243
Total 1L.57 22.43
Note 8 : CURRENT LOANS
{Rupees in Lakhs)
Asat As at

Particulars

31 Maech 2022

31 March 2021

{(Unsceured Conswdered good unless atherwise seaged)

Laoan ter holding Company 2437.69 982,35
Total 2,437.69 982.35
Note - 8.1
Particulars in respect of Inans to holding Company :
{Rupees in Lakhs)
Name of Company As at As ar
31 March 2022 31 March 2021,

Omaxe Limited 2437.69 OR2.35

2,437.69 982.35

Note - 8.2

Particulurs of maximum balance during the year in nature of loans given to holding company:

{Rupees in Lakhs)

Name of Company

During the year

ended 31 March 2022

During the year
ended 31 March 2021

Omrave Linnited 2437.00 UE235
Note - 8.3
Loans and advances to specified person

Type of Borrower As at J1st March 2022 As ar Ms¢ March 2021

Amount of loan or
advances in the
nature of loan

Percentage to the
total Loans and
Advances in the

Amount of loan or
advances in the
nature of loan

Percentage 10 the total
Loans and Advances in
the nature of louns

outstanding nature of loans outstanding
{ Rupces in Lakbs) ( Rupees in Lakhs)

Omaxe Limited 2.437.69 T 9%2.35 100
Note 9 : CURRENT OTHER FINANCIAL ASSETS

{Rupces in lakhs)
Particulars As at As at

31 March 2022 31 March 2021

(Unsecured Considered gnod unless otherwise stated)
Interest acerued on deposits & others 0.23 0.2}
Advanee recoverable in cash
-Vrom Subsichiary Companics 15.4% -
-Related partics 0.0 08
~Others 3.51 3.25
Seeurity Deposits
considered good 18.16 18.16
Touat 3730 21,69

V]/




Notwe %1

Purticulars in respect of advance recoverable in cash feom fellow Subsid fary company :

Ruprees i Lakhs)

Particulars

As ot
31 March 2022

As at
31 March 2021

Ornaie World Street Privare Limired

- L0
Pam Drevelopers (Tnadia) Privare Lintied 15.45 -
Note 9.2
Particulars in respect of advance recoverable in cash from associate of holding company :
Rupees in 1akhs)
Particul As at As at
Aarocufaes 31 March 2022 31 March 2021
FBID Real Grow Privae Vimiged 1.0 -
Note - 9.3
)oans and advanees to specified person
Type of Borrower As at 31st March 2022 As at 31st March 2021

Amownt of advances
in the nature of loan
outstanding
{ Rupees in Lakhs)

Percentage to the
total Loans and
Advances in the
nature of loans

Amount of advances
in the miture of loan
outstanding
( Rupees in Lakhs)

Percentage to the toral
Loans and Advances in
the nature of loans

Redaced Partics

15.46

41.37%

0.8

0.37%

Note 10 : OTHER CURRENT ASSETS

(Rupees in Jakhs)

Particulars As at As at
31 March 2022 31 March 2021

(Unsceurcd comsidered good unless otherwise stated)
Advance against goods, services and others

- Ondwers 130,34 124.91
Balance Wirls Government / Staturory Authorities 71.33 1,358.28
Prepaid Fixpenses .18 1124
Total 201.85 1,483.43




Note 11: EQUITY S8HARE CAPITAL

(Rupees in  akhy)

. As ae Asat

Pardculars March 31, 2022 March 31, 2021

Authoriscd

SO.00,000 (SO0 Houity Shares of Rs 10 [ach 500.00 SO
500,00 500.00

lssued, Subscribed & Paid Up

SO0 (50,0000 Vaguiry Shares of Re 10 each fully paid up SO0 500,00

Toul 5(HL.00 500,00

(Higmres in bracket cepresent those of previous yead
Note - 11.1

Reconciliation of the shares outstanding at the beginning and at the end of the vear

Particulars As at As at

March 31, 2022 March 31, 2021
Equity Shares of Rs, 10 each fully paid Numbers Rupees in Lakhs Numbers Rupees in Lakhs
Shares ourstanding ar the heginning of the year 50,00,000 S0 50,000,000 08100
Shares lesued during the year - - - -
Shares bought back during the year - - - -
Shares outstanding at the end of e year 50,00,600 500,00 50,060,000 500,00

Note - 11.2
Terms/rights attached to shares

Equity

The company has enly one chiss of equity shares having a par value of Rs 10/ -per share. Tach holder of cquity shares is eniitled 1o one vote per share.H new equity
shares, issud by the company shall be canked pari-passu with the existing equity shaces. "Uhe company declares and pays dividend in Tndian rupees. The dividend
proposed if any by the Board of Dircctors ix subject to the approval of the sharcholders m the ensuing Annual General Meeting. In the event of liguidation of the

company, the holders of cquity shaces will be entided to receive remaining asseis of the company, afeer distribution of all preferential amounts, if any in proporion to

the nmumber of equity shares held by the share holders..

Note - 11.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Name of Sharchokder March 31, 2022 March 31, 2021
Number of Rupees in Lakhs Number of shares Rupees in Lakhs
shares held held
Equity Shares
Omaxe Limited 50,00,000 500,00 50,060,000 S00.00
Note - 11,4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
Name of Sharcholder March 31, 2022 March 31, 2021
Number of % of Holding Number of shares % of Holding
shares held ) i held
e Limited 50,060,000 100,00 5,060,000 H00.00

Note ~11.5

‘The company has not allotted any Tully paid up shaces pursuant ro contract(s) withour payment being received in cash. The company has ggither allotted any fully paid

up shares by way of bonus shaces nor has boughe back any class of shares during the period of five yeark immediately preceeding the b

fangee sheer date.



Nate - 106

Disclosure of sharchokling of promoters as at March 31,2022 is as follows

Shares held by promoters
As at As at
March 3, 2022 Masrch 31, 2021
Name of Promoter 1 | § shares
Number of % of Holding Number of shares % of Holding | % change during
shares held held the year
Omnaxe Vamited BOLG0L000 0 BO00.000 LU0
Toul 50,060,000 0o 50,00,000 100
Disclosure of shurcholding of promoters as at March 31,2021 is as follows
r Shares held by promoters
As at As at
March 3, 2021 March 31, 2020
Name of Promoter ber of oh . .
Number of % of Holding Number of shares % of Holding % change during
shares held held the year
Omaxe Limiced S0.00L000 101} 50,000,000 100
Total 50,00,000 100 50,060,000 100

W/



Note 12 : LONG TERM BORROWINGS

{Rupees in Lalhs}
. As at As at
Particulars 31 March 2022 31 March 2021
Secured

Term Loans

Equipment Loans

Total

Note - 12.1
Nature of security of long term borrowings are as under:

{Rupecs in Lakhs)

Amount Qutstanding Current Matutities
Particulars As at As at As at As at
31 March 2022 31 March 2021 31 March 2022 31 Mazch 2021

Secured
Equipments loan are secuced by hypothecation

, ) - 044 - 0.44
of the equipments purchased there against
Total - 0.44 - 0.44

‘4—-‘



Note 13 : BORROWINGS-CURRENT

(Rupees in T.akhs)

Particul As at As at
articuiars 31 March 2022 31 March 2021
Unsecured
Current Maturities of Long Term Borr()wings - 0.44
Total - 0.44
Note 14 : CURRENT TRADE PAYABLES
__(Rupees in Lakhs)
As at As at

Particulars

Other Trade Payable
"Total outstanding dues of micro enterprises and small enterprises

31 March 2022 31 March 2021

Other Trade Payables due to micro enterprises and small enterprises 2575 36.07
Total (A) 25.75 36.07

Total outstanding dues of creditors other than micro entetprises and
Small enterprises

Other Trade Payables

- Related Party 30.78 30.78
- Others 1,589.15 1,722.07
Total (B) 1,619.93 1,752.85
Total(A+B) 1,645.68 1,788.92
Note - 14.1

* The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act,
2006 (“the Act”) has been determined to the extent such parties have been identified by the company, on the basis
of information and records available.

__(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Principal amount due to suppliets under MSMED Act, 2006 ' 2575 36.07
Interest accrued and due to supplier under MSMED Act, 2006 on 10.87 25.84
above amount
- Payment made to suppliers (other than interest) beyond appointed day 23.54 52.17
_during the year
Interest paid to suppliers under MSMED Act, 2006 - -
Interest due and payable on payment made to suppliers beyond 1.02 17.90
appointed date during the year
Interest accrued and remaining unpaid at the end of the accounting year 169.25 198.75

Interest charged to statement of profit and loss account during the year
for the purpose of disallowance under section 23 of MSMED Act, 2006 (29.49) (65.44)




Note-14.2 Ageing of Trade Payables Qutstanding as at 31st March 2022 is as follow

(Rupees in Lakhs)
Particulars Outstanding for following periods from due date of payments
Not Due | Less [1-2years|2-3years | More than| Total
than 1 3 years
year
MSME - 7.47 7.49 1.59 9.20 25.75
Orhers 1,423.84 |  24.08 47.35 33.46 91.20 1,619.93
Disputed dues- MSME - - - - - -
Disputed dues- Others - - - - - -
Total 1,423.84 | 3155 54.84 35.05 100.40 1,645.68
Ageing of Trade Payables Outstanding as at 31st March 2021 is as follow
(Rupees in Lakhs)
Particulars Outstanding for following periods from due date of payments
Not Due | Less |1-2yeats (2.3 years | More than Total
than 1 3 years
year
MSME - 10.60 4.48 4.49 16.50 36.07
Others 1,483.09 | 63.42 53.27 45.51 107.56 1,752.85
Disputed dues- MSME - - - - - -
Disputed dues- Others - - - - - -
Total 1,483.09 | 74.02 57.75 50.00 124.06 1,788.92

p’/




: P;Iote,ls : CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in Lakhs)

Particulars As at As at
31 March 2022 31 March 2021
Interest Accrued But Not Due On Borrowings - (.00
Due to Employees (.52 259
Intetest On Trade Payables 169.25 198.75
Advance from Fellow Subsidiary Company - .30
Other Payables 7.28 17.22
Total 177.05 219.86
Note 16 : OTHER CURRENT LIABILITIES
(Rupees in Lalhs)
Pasticulars As at As at
31 March 2022 31 March 2021
Statutory Dues Payable 11.81 16.51
Advance from customers and others :
From Others 7.33 7.30
Total 19.14 23.81




.- Note 17 : REVENUE FROM OPERATIONS

(Rupees in Lakhs)

Year Ended

Year Ended

Pacticulars 31 March 2022 31 March 2621
Income From Consteucrion Conraces 5319 19371
Income Prom Prading Goads 15552 74.560
Orther Operating Income 2254 9283

Total 231.25 361.10

Diisapgregation of revenue is as below:-

(Rupees in Lakhs)

Nature of Revenne

Year Ended 31 March 2022

Year Ended 31 Macch 2021

Operating Other Operating | Toral Operating Other Operating Total
Revenue Revenue Revenue Revenue
Construction Contracts 5319 - 53.19 193.71 - 193.71
Trading 155.52 - 155,52 74.56 - 74.56
Ovthers - 22.54 272 54 - 0283 92,83
Tatal 208,71 2254 231.25 268.27 92.83 361,10

Note 18 : OTHER INCOME

Rupcees in QLakhs

Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Interest lncome

On Bank Deposits 1.25 1.20
Crthers 165.56 58.59
Viabihities No Longer Reguived Written Back (Nef) 36.81 68.30
Profic/ (lossh on sale of fixed assers 60.05 105,59
Miscellaneous Income 0.05 32,35
Total 263.72 256.42

Note 19 : COST OF MATERIAL CONSUMED, CONSTRUCTEON & OTHER RELATED PROJECT COST

(Rupecs in 1.akhs)

Pasticulars Year Ended Year Ended
31 March 2022 31 March 2021
Inventory at the Beginning of The Year
Building Materials and Consumables 21138 35318
211.38 353.18
Add: Incurred During The Year
Building Materials purchiased (21.29) (28.46)
Construction Cost 18.30 .28
Employee Cost .69 8.04
Rares and Taxes - 1.15
Adminisreation expenses 5.39 6.20
Depreciation 104.84 192.33
Power & [uel and Other Bleetrical Cost {0.643 {12.53)
lfinanee Cost .00 .33
107.29 199.34
Less: Inventory at the End of The Year
Buildimg Materials and Consumables - 211.38
- 211.38
Total 318.67 34114

*
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Name 20 : EMPLOYEE BENEFIT EXPENSE

gl{upccx in Lakhs}

Particulurs Year Ended Year Ended
31 March 2022 31 March 2021
Salarics, Wages, Mowaices Ane Bonus .55 -
staft Weltare Hxpenses 1Lk 0.4
0.61 0.14
Less: Mlocated ro Projects 0.69 8.4
Total (0.08) (7.90)
Note 21 : FINANCE COST
(Rupees in Lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Interesr Cin
~T'erm Loan (.00 1.72
-{ thers {28.44) {6413
Bank Chayges 0.76 1.51
(27.68) {60.90)
Less: Allocated to Projecrs 0.00 .33
Total (27.68) (61.23)
Note 22 : DEPRECIATION AND AMORTIZATION EXPENSES
{Rupees i )akhs)
Pasticulars Year Ended Year Ended
31 March 2022 31 March 2021
Depreciation on tangble assers 26,12 44.36
Total 26,12 44.36
Note 23 : OTHER EXPENSES
(Rupees in Lakhs)
Pasticulars Year Ended Year Ended
31 March 2022 31 March 2021
Administrative Expenscs
short Term Lease 5.66 5.66
Rates And Taxes 0.26 2308
Insucance 08 117
Repaies And Maintenanee- Others (.05 -
Water & Flectricity Charges 1.92 1.39
Vehicle Running And Maintenance 001 -
Fegal And Professional Charpes 1.02 282
Postage, Telephone & Courier (.05} -
Auditors’ Remuneration 010 014
Bad deles & advances written off 5.00 .22
Miscellancous lxpenses .11} 0.08
14.13 34.56
Less: Allocated 1o Projects 5.38 6.20
8.75 28.36

l’/



Nt)tc; 24: INCOME TAX

{Rupews in )akhs)

Particulars

Year Ended
31 March 2022

Year Ended
31 March 2021

Tax expense comptises of:

Current inceme my 8.1 360

Parlier years tax adjustments (net) (L8O 0.27)

Deferred rax 26.25 2241
36.05 53,74

‘The major components of income tay expense and the reconciliation of expecred fax expense based on the domestic effective tax e of the

an the reported tax expense in statement of proficand loss are as follows:

Company at 25.17%

Rupees in Lakhs)

Particulars Year Ended Year Ended
cn 3 March 2022 31 March 2021
Accounting profit hefore fax 169.19 27279
Applicable tax tate 25.17% 25.17%
Computed rax expense 42.58 68.66
Tax Expenses comprises of :
Tax inpact of disallowable cxpenses 10042 (4312
Orthers {44.09) 646
Current Tax (A) 8.91 3160
Earlier year tax adjustment (B) 0.89 .27
Deferred Tax Provisions
Decrease in deferred tax assets on acecount of provisions and difference between hook and fax base 26.25 » 41
of fixed assers
Total Deferred Tax Provisions {C) 26.25 22,41
Tax Expenses recognised in statement of Profit & Loss(A+B+C) 36.05 53.74
Effective Tax Rate 21.31% 19.70%
Note 25 : EARNINGS PER SHARE
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Profir attibutable to equity sharcholders {Rupees in Lakhs) 13314 219.05
Tapuity Shares outstanding (Numier) 50,00,000 SO00,000
Weighted average munber of cuuity shares SCLO0000 50,00,000
Nomial value per share 10,00 .00
Eamings per equity share (in rupees)
Basic 2.66 4.38
Diluresl 2.66 4.38
Note 26 : CONTINGENT LIABILITIES AND COMMITMENTS
{(Rupees in 1akhs)
. As at As at
Particulars 31 March 2022 | 31 March 2021
I [Claims againse the Company not acknowledged as debes (to the extent Yuantifiable) 26.00 2.96
" Bank guarantees 200 2.00
I |Corporate guatantees
Amolunr outstanding in respect of corpoarte guarantee given on account of loan availed by 4195.65 833751
holding company
Dispured rax amount
v
Sales tax .27 2027
Income rax 878.76 87876

Note 27 : Balances of trade receivable, trade payable, loan/ advances given and other financial and non frencial assets and habilities are subject ro eeonciliation
and confirmation from tespective parties. The balance of said teade weeeivable, nade payable, Toan/ advances given and other financial 2nd non tinancial assets
and labilitics are taken as shown by the books of accounts, The vltimate outcome of such reconciliation and confirmation cannot presently be determined,
therefore, no provision for any liahiliey that may result out of such seconciliation and confiomation has been made in che financial 463 ement, the financial impace
of which is imascertainable duc to the reasons as above stated.




Note 28 : AUDITOR'S REMUNERATION

(Rupees in Lakhs)

Particulars Year Ended Year Ended
31 March 20622 [ 31 Macch 2021
Audir fees 6.10 0.10
Certification Chacges - 0.04
Total | 0.10 0.14

Note 29 : SEGMENT INFORMATION

In hne with the provisions of Ind AS 108 - Operating
the management of the Company, the operations of the Company
be the only reportabie segment by management.

Segments and on the basis of review of operations being done by
falls under constuction business, which is considered to

(Rupees in Lakhs)

Year Ended Year Ended
. 31 Match 2022 | 31 March 2021
Revenue from operations
Within India 231.25 361.10
Outside India i i
Total 231,25 361.10

None of the non- current assets are held outside I adia.

Single Customer represents 10% or more of Company's total revenue for che year ended 31st March 2022 ( 31st March

20213
are as under:

(Rupees in Lakhs)

No. of Year Ended [No. of Year Ended
Particulars Customers 31 March 2022 [Custemers 31 March 2021
e e 0 . y
Customer represents 10% or more of total 3 193.34 3 237.96

revenue

Y~




Note 30 : FAIR VALUE MEASUREMENTS

(i) Financial Assets by category

(Rupees in Lakhs)

Particulars Note As at As at
31 March 2022 31 March 2021
Financial Assets
Non Current
Other Financial Assets 2 12.29 0.31
Current
Trade Receivables 5 746.51 552,02
Cash & Cash Equivalents 6 9.97 94,92
Other bank balances 7 11.57 22.43
Loans 8 2,437.69 982.35
Other Financial Assets 9 37.36 21.69
Total Financial Assets 3,255.39 1,673.72,
Financial Liabilities
At Amortised Cost
Current Liabilities
Borrowings 13 . 0,44
Trade Payables 14 1,645.68 1,788.92
Other Financial Liabilities 15 177.05 219.86
Total Financial Liabilities 1,822,73 2,009.22
() Fair value of financial assets and liabilities measured at amortised cost
(Rupees in Lakhs)
As at 31 March 2022 As at 31 Macch 2021
Particulars Catrying
Amount Fair Value Carrying Amount Fair Value
Financial Assets
Non Current
Other Financial Assets 12.29 12.29 0.31 (.31
Current
Trade Receivables 746,51 746.51 552,02 552.02
Cash & Cash Equivalents 9.97 9.97 94.92 94.92
Other bank balances 11.57 11.57 22.43 22.43
Loans 2.437.69 2,437.69 982.35 982.35
Other Financial Assets 37.36 37.36 21.69 21,69
Total Financial Assets 3,255.39 3,255.39 1,673.72 1,673.72
Financial Liabilities
Current Liabilities
Borrowings - - 0.44 0.44
Trade Payables 1,645.68 1,645.68 1,788.92 1,788.92
Other Financial Liabilities 177.05 177.05 219.86 219.86
Total Financial Liabilities 1,822.73 1,822.73 2,009.22 2,009.22

For short term financial assers and liabilities carried ar amortized cost. the carrying value is reasonable appghxfmation of fair value.
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Note 31 : RISK MANAGEMENT

The Company's actvitios expose it to marker sk, K uichiy visk and crediv risk, "The management has the overall res sortbiliny for the eseallishpmene
¥ S| k b ¥

and oversighr of de Company's risk management framework. This note explains the sourees of risk which the ety i exposed 1o and how 1he on rity

manapes the risk and the relared impact in the Gaancial staiements,

Credit risk

Credit righ tx dw risk that a counterparty fails 10 ischarge its oblgation to the Company. The Company's exposure to credin risk is inflluenced matnly
by cash and cash equivalenes, trade receivables and financial zssers masured at amortised cost. The Company continyously monttors defaules of
s and incorporates this infomarion into its credir risk controls.

custemers angd other C(JIIIlIL'l'l\'r'Il

Credit risk management
Crednt risk rating

The Company assesses and manages credit nsk of Gaancial assers bascd en following categories arrived on the basis of assumpLions, npits and

factors specific 1o the class of Grancial assers,
Az Low eredit visk on financial ceporrng dare
B Moderate credic visk

C: L hgh eredit risk

The Company provides for expected exedit Joss based on the following:

Credit risk Basis of categorisation Provision for expected credir loss
Low credie risk 12 month expected credit loss
Cash and cash equivalents, other bank balances
o . . . . Lafe time expected ceedit Toss or 12 monih expected
Maoderate credir vigh Urade receivables, loans and other financial ass

credit ioss

Based on business eavironment in which the company operates, a deflt on a fnancial asset is considered when the counter party fails to nake
payments within the agreed time period as per contract, Loss raes refiecting defaults are based on actual eredic Toss experience and considering
differences between curcent and historical ccononic conditions,

Assets are written off when there is nes reasonable expectation of recovery, such as a debror declaring bankruptey or a liigation decided againse the
Company. Fhe Company continues 1o engape with parties whose balances are written off and o ttempes (0 enforce cepayment. Recovenes made age
recognised in rhe stement of profit and loss.

{Rupees in Lakhs)

s As at Asat
i ing Particuls
Credit rating artieulars 31 March 2022 | 31 March 2021
Az Lanw credit eisk Cash and eash equivalents, other hank bakinees, 21.54 117,35
B: Moderate eredir risk Lracks veceivables and other Fnancial ass 3,233.85 1,550.37

Concentration of trade receivables
Trade reecivables consist of a large number of cugtomers spread across various siates in India with no significant concentradon of eredii risk.

Liquidity rigk

Liquidity risk i the visk thae (he ¢ “ompany will encouner difticulty in mueting the obligations associated with its Fmancial kabilitics thar are settled by
delivering cash or another financial asser. The ¢ ‘ompany’s approach 1o managing liquidity is to ensure as far as possible, that it will have sufficient
Nipadiey 1o meet its liadsilities when they are due.

Management monitors colling Torecasts of (he liquichty position and cash and cash cquivalenis on the basis of exfledied eash ows, The € “ompany
takes inte account the liquidity of the macket in which the en MUy operates,
b~




Mucuritics of financial liabilities

The tables below analyse the fuancial Tablities into relevant matiry partern based on their contractual m

alurtics,

LRupees in i.akhs)

Particulars Less than | 1.2 years 2-3 years more than 3 Total Carrying
year Years Amount

As 2t 31 March 2022

Trade Payables 1.645.68 - - - 1,645.68 1,645.68

Other Financial Liabifitics 177.05 - - - 177058 177.05

Total 1,822.73 - - - 1,822.73 1,822,793

As at 31 March 202¢

Long term borrowings 044 - - - 0.44 0,44

Trade Payables 1,788.92 - - - 1,788.92 1,788.92

Other Financial Lighilities 219.86 - - - 219.86 219.86

Total 2,009,22 . - - 2,009.22 2,009.22 |

Marker risk

Interest Rate risk

‘The Company’s policy is to minimise inferest rate cash flow risk uxposares on long-term fnancing. At 31 March the € “ompany i exposed o changes

n market interesi rates through bank borrowings at vadable interest cues. Other borrowings are ac fixed inrerest rates,

Company's exposure 1o interest rate risk on botre Avings iz as follows o

{Rupees in Lakhs)

Particulars As at As at

31 March 2022 | 31 March 2021
Variable rare - B
lisxed rate 0.44
Total - 0.44

‘The Company do nart foresee any Inkerest mee dsk as horrowing are on fixed race.

The following tabic iMustraies the sensitivity of peofit and equity to a possible change in interest
2020 +/-1%). These changes are considered 1o he ceasonably possible based on observation of current ket conditions.
based on a change in the average market intecest care for cach penod, and the fnancial instroments belel ar

rates of + /- 1% (31 Macch 2022 +/- 1% 31 March
The ealewdations are
each reporting date thar ace sensitive o

(Rupees in Lakhs)

Particulars

Profit for the
year
+1%

Profit for the
year
-1%

31 March 2022

31 Macch 2021

=



Note 32 : Related parties disclosures
A. Related parties are classified as :

(a) |Ultimate Holding company
1 Guild Builders Private Limited
(b) |Holding company
1 Omaxe Limited

Fellow Subsidiary companies/Subisidiary company of fellow subsidiary company

Omaxe Buildhome Limited

Omaxe Pancham Realcon Private Limited

Bhanu Infrabuild Private Limited

Omaxe Garv Buildtech Private Limited

Omaxe New Chandigarh Developers Private Limited

Omaxe World Street Private Limited

Atulah Contractors and Constructions Private Limited

Omage Forest Spa and Hills Developers Limited

Omaxe Hetitage Private Limited

-
E\\oooﬂc\m-hmw-—s\g’

Hartal Builders And Developers Private Limited

11 [Pam Developets (india) Private Limtied
@ Entities over which key managerial personnel ot their relatives exercises significant
influence
1
Magppie Living Private Limited
(¢) |Associate of holding company
1

FBID Real Grow Private Limited




(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

(Rupees in Lakhs)

Holding key managerial
Company/ Fellow | personnel and/or
5.No.|Nature of Transactions Year ended Subsidiaties /Subsi their relatives ‘Fotal
diaties of Fellow | exercise significant
Subsidiaries conttol
. 31-Aar-22 154.28 154.28
1 |Income from trading goods
ncome from erading goods A Mar 2l 2163 .63
Mar22 1€
2 [Income from construction Contracts :i_i;::_i; 13: ;i 132;(1)
-Mar-2 162.0° - :
3 |Interest income from loan 31-Mar-22 16205 162,05
31-Mar-21 58.59 - 5859
- 31-Mar-22 71.90 - 71.90
4 [Sale of fixed assets
e o Ted sl H-Mar-21 93.88 - 9388
. 31-Mar-22 - -
5 |Iatercst Cost -
pHerest o8 31-Mar-21 139 1.39
. 31-Mar-22 1,455.34 - 1,455.34
6 ]_.0‘ i T b3 K
> [Loan grven (Ned) 31-Mar-21 809.39 809.39
(Rupees in Lakhs)
Holding Entities over which
Company/ Fellow key managerial
8.No.|Nature of Transactions Year ended Subsidiaries/Subsi perso'nuel m,ld/ of Total
diaries of Fellow ‘h‘?" re'lan‘vcs
Subsidiaties exercise significant
control
Closing Balances
1 eade Receivable 31-Mar-22 451.58 - 451.58
31-Mar-21 52275 - 52275
2 [Loans & advances recoverable 31-Mar-22 245315 - 243315
31-Mar-21 982.43 - 982.43
- 31-Mar-22 - 30.78 30.78
3 |Treade ables -
Hce payables 31 Mar 21 30.78 30.78
31-Mar-22 - -
4 |Balance Payall -
dance Tayable 31-Mar-21 030 - 0.30
Cotporate guarantees 31-Mar-22 4,195.65 - 4,195.65
5 Amount outstanding in respect of cotpoarte
guarantee given on account of loan availed by 31-Mar-21
holding company 8,337.51 - 8,337.51
w u -~




(C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :
{Rupees in Liakhs)
Particular Relationship 2021-22 2020-21
1_|Income from trading goods
{Jmase {dmined Helding Company Bi L6 210
Atulah Contractons and Constracnons Private Limied lellow Subsidinics .69 3.08
Omase Gary Buildreeh Privane Timited Felliw Subsidiarics 374 .63
Crotae Buildhome Vanited Fellow Subsidiarics {1.52 10,33
Cimaxe World Streer Povace Limired Liellow Subsidiaries 1.21 11.75%
Crmaxe New Chandigaeh Developers Prvare 1inited Fellow Subsidiavies 2881 2378
Omaxe lorest spacand Hills Developers Limited Foellorw Sulssidingies 3014 1,01
Omaze Hearae: Povace Limited VFellow: Sulssiciagdes 1.13 -
Ohmaxe Pancham Realeon Prvare | dmited lielloms Sulbsicdisries 1.43 .
Bhamu infeabuild Privaie Limined Subsidiarics of Fullime
Subssidiarics 265,540 -
2 |Income from consiruction Contracts
Odmgne Vimited Holding Compiny 542 53008
Ohmase New Chandigarh Developers Pavate Limited Villow Sulsidiagies 22.23 74,70
Bhanu Iafeabuild Private Limiied Subsidiary of Fellow
Subsiciary Company 2352 55.29
Omase Pancham Realeon Privare Limired Fellow Subsidiaries 11,63 .27
Ohmaze Gary Buildiech Private Limired Fellow Subsidianies .74 4.2%
3 jIntercst Income from loan
Lmase 1imired Hloldingr Company 16205 54 5
4 _|Sale of fixed assets
Odmiaxe Lintited Holding Company 372 73.07
Bhanu Infeabuitd Privare Limited Subsidiary of ellow
Subsicdiary Company - A0
Ormaxe Now Chandigach Developers Private Limited Uellow Subsidiaries 781 -
Ohmaxe Pancham Realeon Privace Limired lietlorw Subsidiaries 2,50 -
Omaxe Gaer Builiiceh Prjvate Limited liellow Subsidiaies .21 -
Omaxe World Steeer Privare Limidted Telleww Sulwsidiavices 1195 fdi
Atalabh Conteactiors and Comnsionetions Private Limited ellow Subsidiaries - {141
Tartal Builders And Developers Pravate Limined ligllov Subsidiasics - 2,25
Omaxe Hertge Privaw Limited Fellow Subsidiarics 26,71 #.d47
5 |Interest Cost
Omiase New Chandigarh Dievelopers Privare Linited Fellonww Subsidiavies - 1.39
6 |Loan given (Net)
Omaxe Limired Holding Company 1,455.34 K039
CLOSING BALANCES
I . . As at 315t March, As ac 31ae March,
Particular Relavionship 2022 2021
1 [Trade Receivable
Ormaxe Limired otding Company 415,44 4150
Ohmaxe Buildhome Linired Fidtow Subsidiacies 0.13% -
Onaze New Chandigarh Dievelopers Feivate Limined Uellow Subsidiaries 7.00 17.94
Clmaxe World Srrect Privaie Limited iellorw Subsidiaries 2.0 -
Subsidiary of Fellow
Bhanu Iitfrabuitd Privare Linired Subwidiary Company 1140 13,500
Omaxe Gary Buoddieeh Peivate Limtied Fiellove Subsidiarices [ [IX LX)
Uimase Forest Spaand 1Hills Developers 1 amited el Subsidiaries 1.59 -
Ornaxe Pancham Realoon Private Timiled Jellow Subsidiaries 2.70 {1.72
2 |Loans & advances recoverable
Omaxe Limited 1olding Company 2A457.04 YR2.35
Omaxe World Streed Privare Limired Fellow Subsidiagies - .08
Pam Dievelopers {India) Prvare Limtied Fellewy Subsidiaries 15.45 -
IR Real Geow Private imited Agsociate of Holding
. Conpany 111 -
3 |Trade payables
Magppie Living Privaw Limiled - )
Plntitics ever which key
ranagerdal personnel
andfor their melarives
exurcise significant inluence
378 30,78
4 |Balance Payable
Chmaxe Vorest Spa and Tills Developers imied Fellow Subsidiarics - 1:.30
Corporate guarantecs o -
5 |Ameunt cutstanding in respect of & Ao account of loan Holdoyg Company
availed by holiding company \ 4,198.6¢ 833751

-



Note-33 Disclosure on relationship with Struck off Company

Balance Balance
outstanding as |outstanding as |Refationship
at 31-Mar-2022 |at 31-Mar-2021 |with the
Name of struck off Nature of transactions {Rupees in {Rupees in struck off
company with struck off company _|Lakhs}) Lakhs) company Remarks
A & P Security Solution
Private Limited
Payables - 0.01 |Vendor Amouni Written off
B4 Security Private
Limited
Payables - 0.11 |Vendor Amount Written off
Cyr Tech Projects Private
Limited
Payables - 0.14 |Vendor Amourt Written off
Goyal Marmo Granlte
Private Limited Payables - 0.15 [Vendor Amount Written off
Gss Electromech Private
Limited
Payables - 0.24 |Vendor Amount Written off
Innovative Tensite Private
Limited
Payables “ 0.07 |Vendor Amcunt Written off
Kalpa Developers Private
Limited. Payables - 0.08 [Vendor Amount Written off
Novel Technosoft
Engineering System
Private Limited
Payables - 0.11 |Vendor Amount Writtan off
Raas Infratech Private )
Limited
Payables - 0.08 {Vendor Amount Written off
Shradha Saburi Buildcon
Private Lirmited
Payables - 0.10 |Vendor Amount Writien off
Vatten Tech India Private
Limited
Payables - 0.13 tVendor Amount Written off
Vinayak Waterproofing
{India) Private Limited
Payahles - 0.04 |Vendor Amount Written off
Vivina Impex Private
Limited
Payables - 0.13 |Vendor Amount Written off
Cvr Tech Projects Private
Limited Advance against goods/
Servees 3.57 |Vendor Amount Written off
Green Hydrocreatives
Private Limited Advance against goods/
Servces 0.82 |Vendor Amount Written off
Gogla Advance Services
Private Limited
Payables 6.00 |Vendor Amount Written off
Gss Electromech Frivate
Limited
Payables 1.11 |Vendor Amount Written off
Haryana Facade Private
Limited
Payables 1.17 |Vendor Amount Written off
M3D Impex Private
Limited
Payables 1.57 |Vendor Amount Written off
Petrichor Emerging
Technologies india Private
Limited Payables 0.64 [Vendor Amount Written off
Eon Electric Limited
Payatles 0.28 |Vendor Amount Written off
Masonite Doors Private
Limited
7.97 |Vendor Amopht Written off

]4-—*




Mote-34 Ratio

| ) Ratio Change {In
Particular Numerator Denominator F¥ 202122 |F.Y. 2090-21] percentage) Explanation
Current Ratiofin times) |Total Current assets Total Current liabilities 187 1.64 14.24% NA
Debt Equity Ratio{in Debt consist of borrowings [Total Equity
times) and lease liabilities N.A 0.00 N.A N.A
Debt Service Coverage [Earning for Debt Service = {Debl Service= Interest and Due to d .
Ratic {in times}) Net Profit after taxes+ Non Jlease payments+ Principal Rena eclrea;sl.e In
cash operating expenses  [repayments 104.70 21.48 83.22 '; rﬂ" f?n ortoan
+interest+Other non-cash h fnance
adjusiments charges
Return On Equity Profit for the year lass Average total equity
Ratio{in %) Preferance dividendi if 5.37% 9.50% -4.14% N.A
any)
Inventory Turnover Cosl of goods sold or sales |Average Inventory o | DU2 {0 decrease in
Ratio(in limes) 3.02 1.21 149.49% Closing Stock
Trade Receivable Net Credit Sales Average Trade
furnover ratic {in timas) receivabies 0.36 0.45 -21.37% N.A
Trade payables MNet Credit Purchase . Average Trade payables
turnover ratla {in times) 0.01 0.0 ~1.79% N.A
Net Capital turnover  |Net Sales Working Capital= . .
ratio {in times) {Total current assels less 0.14 0.28 -47.63% Due to decrease in
U Sales
Total current lisbilities)
Net Profit ratlof in %) [Met Profit Net Sales 57 .57% 60.66% -3.09% NLA
Return on Capilal Profit before tax and Capital Empioyed
Employed{ in %) finance costs =Total assets - total 5.55% 8.76% -3.21% N.A
current liahilities
Return on investment  |lncome gensrated from Average invested fund in
{in %) invested fund treasury investments NA NA NA N-A

L]
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Note 35 : CAPTTAL MANAGEMENT POLICIES

{a) Capital Management
The Company’s capital management objectives age ro ensure the Company’s ability to continue as 1 going concern as well as ro provide an adequate

teturn to sharcholders by pricing products and services commensuzately witl the level of risk,
The Company moaitors capiral on the basis of the carrying amount of eyuiry plus it subordinared Joan, less cash and cash equivalents as presented on
the face of the starement of financial position and cash tlow hedges recognised in other comprehensive income.
The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets. In order to mainmin or adjust the capital structure, the Conmpany may adjust the amount of dividends paid to shareholdecs, retuen
aapital to shareholders or issue new shares, The amounts managed as capital by the Company are summarised as follows:

{Rupees in Lakhs)

Particulars As at As at

31 March 2022 31 March 2021
Short term horrowings - .44
Less: Cash and cash eguivalents 9.97) 94.92)
Net debe : {9.97) (94.48)
Total equity 2,547.45 2,414.31
Net debt to equity - -

Note 36: The outbreak of Coronavims (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. The management of the Company have made its own assessment of impact of the outhreak of COVID-19 on business operations of the
Company and have concluded that no adjustments are required o be made in the financial statement as it does not impact current financial year.
However, the sitvation with COVID-19 is still evelving. Also the various preventive measures taken by Government of India are s4ll in force leading to
highly uncertain economic enviconment. Due to these circimnstances, the management’s assessment of the impact on the subsequent period s
dependent upon the circumstances as they evolve, The Company continues to moaitor the impact of COVID-19 on its business including its impact on

customer, associates, contractors, vendors ete.

Note 37 :Short term Lease payment debited to statement of Profit and Loss Account Rs 5.66 in lakhs {previous year Rs 5.66 in lakhs-) Pertaining to
short resm lease arrangement for a period of less than one year,

Note 38: STANDARDS ISSUED AND AMENDED BUT NOT EFFECTIVE

‘The Ministry of Cogpocate Affairs (MCA) notifies new Indian Accounting Standards or amendinents to the existing srandards under c« mipanies {Indian
Accounting Standards) Rules as issued from time ro fime. On March 23, 2022, MCA amended the companies (Indian Accounting Standards)

Amendment Rules, 2022 as helow.

IND AS 16-Property Plant and equipment- ‘The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, i
any shall aot be recognized in the protit and loss bue deducted from the directly attributable costs considered as pact of cost of an item of property plant
and equipment. The effective date for adoption of this amendment is annual period beginning on ox after April 1, 2022, The company has evaluated the

amendment and there is no impact i its standalone financial statements,

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract ¢ wnprises costs that
relate dirveetly to the contractor’. Cost that relate digectly to a contract can either be incremental costs of fulfilling the contract (example would be divect
materials, labour} or an allecation of other costs that relate directly to fulfilling contracts {example would be allocation of depreciation charge for an item
of property plant and equipment used in fulfilling the contract). The effective date for adoption of this amendment is annual petiods beginning on og
afrer Apul 1, 2022 although early adoption is permitted. The company has evaluated the amendment and there is no impact on company standalone

financials.

Note 39: The Previous year figures bave been regrouped/ reclassified, wherever necessary, fo make them comparable with current year figures.

For and on behalf of For and on behalf of board of dicectors

BSD&Co 4 D& =
st "/‘,‘?.a“\
o
Vinit Goyal Pardeep Singhal
Partner . {Director) (Director)
MNo., 087919 DIN:03575020 DIN: (0117535
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